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Vietnam is a country with a coastline of 3,260 km (3™ length in ASEAN, after
Indonesia and Philippines), and a large exclusive economic zone (EEZ). Therefore,
it is obvious that marine economy has played more crucial role in the economy. At
present, there is no universal accepted definition of the marine economy and its
industries. There are differences amongst different countries in defining, identifying,
and valuing marine industries. Under Article 43 (the law of the sea of Vietnam), the
State shall give priority to developing the 6 marine industries’. It is estimated that
these marine industries are contributing about 20% of GDP and are expected to
contribute more to future economic growth. The presentation shows the current
state of these marine industries and their perspectives. It also indicates major
difficulties that Vietnam have to overcome to reach goals of the Strategy for marine
economy development to 2020 (issued in 2007).

' (i) Survey, exploration, exploitation, and processing of oil, gas, minerals and other maritime
resources; (ii) Maritime transportation, sea port, building and repair of ships, vessels, and
maritime vehicles, and other maritime services; (iii) Maritime tourism and island economy; (iv)
Exploitation, farming and processing of fishery products; (v) Research, development,
application, and transfer of science and technology for resource exploitation and maritime
economic development; (vi) Building and development of maritime human resources.
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