
 
 

Ocean in the national income accounts:  The Malaysian case  
 
Cheryl Rita Kaur 
Senior Researcher  
Centre for Coastal and Marine Environment 
Maritime Institute of Malaysia (MIMA) 
Malaysia 
 
The maritime sector is recognised as an important sector in the Malaysian economy, 
with the economic activities of the country largely dependent on its maritime 
resources. Traditionally, these resources have supported industries such as fishing, 
coastal transportation and communication, seafood processing and coastal and 
marine recreational activities. New maritime based industries have developed over 
the years which include oil and gas production, mariculture, marine fisheries, and 
marine tourism. The expansion of regional and international trade has further 
enhanced the role of the maritime sector in the economy through shipping and port 
services for the country. The potential role of the maritime sector in the long term 
growth and development of the nation, especially in creating new and non-traditional 
industries has further been outlined in a number of documents.  
 
The paucity of reliable and updated empirical valuation of the industry has however 
hampered efforts to measure its worth and contribution to the nation’s economy. This 
study hence attempts to conduct/review existing studies to provide a quantitative 
measurement of Malaysia’s maritime sector by assessing its contribution to the 
nation’s economy. It uses information and data available from credible open sources such as the Bank Negara Malaysia, Department of Statistics Malaysia as well as 
maritime industry sources. Given its importance to the nation’s socio-economic well-
being, this study further stresses the need for the maritime industry in Malaysia to get 
continuous support from the Government to help it develop in an orderly manner. 
This study concludes that Malaysia needs astute planning, optimal resource allocation and good policies to address current and future challenges in the maritime 
sector. 
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 From Vision to Reality: Aligning the Global Agenda with Local 
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